
ENDORSEMENT

       LOSS PAYABLE CLAUSE

The Policy Number and Effective Date need be completed only when this endorsement is issued subsequent to preparation of the policy. 

Any covered loss under the Physical Damage Coverages of the policy will be settled in accordance with the policy
provisions. However, if you agree and this agreement is documented in the claim file, we may make the check or draft
payable to you and the lienholder and/or your designated repairer.

The Lienholder’s interest will not be protected:

1. When fraud has been committed by or at the direction of any insured; or

2. In any case of conversion, embezzlement, secretion, or intentional damage to the vehicle(s) by or at the direction
of any insured, or any owner of the vehicle(s); or

3. For any loss or damage caused by, or reasonably expected to result from, a criminal act or omission of any insured
or any owner of the vehicle(s). For the purpose of this clause, criminal acts or omissions do not include traffic
violations.

The Lienholder has no greater rights under the provisions of the policy than any insured.

The Lienholder must notify us if they become aware of any increased hazard or change of ownership of the vehicle(s) or
they will lose all rights under this policy.

If any insured fails to file with us a Proof of Loss within 91 days after the loss, the Lienholder must do so within the
following 60 days.

Whenever we pay the Lienholder, we shall be subrogated to the Lienholder's rights of recovery to the extent of our
payment to the Lienholder. If the policy is in effect as to the Lienholder but has been canceled as to any insured, the
Lienholder must assign the loan to us to the extent of our payment, if we ask.

We will notify the Lienholder at least 5 days before we cancel their interest in the policy.

This endorsement forms a part of your policy. It is effective at 12:01 A.M. local time at your address on the effective
date shown above.
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